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How we got here...

March 2020 Families First Coronavirus Response Act
March 2020 Coronavirus Aid, Relief, and Economic
Security (CARES) Act

December 2020 FY 21 Consolidated Appropriations Act

March 2021 American Rescue Plan
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American Rescue Plan

One Aundred Scoenteenth Congress

o Withe | $1.9 Trillion Package
Huited States of America

AT THE FIRST SESS1ON

Turbo-Charges Vaccine Distribution

BErgun and keid af dhe Loty of Wodhisgos on Sundoy,
i dhurd dey s fonoary, dieo dhonsanad and deesiy-one

Extends Federal Enhanced Ul until September 6t"
Additional $300/week in Ul

$1400/person Stimulus Checks

Child Tax Credit Increased to $3,000/Child

$350 billion State/Local Government Aid
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How Much Will Alaska Get?

Alaska City of Fairbanks
$1.362 billion $6.41 million

All AK Boroughs City of Juneau and Borough
$142 million $6.63 million

City of Anchorage All Non-Borough Governments
$45.35 million S44 million
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Employee Retention Tax Credit

Increases credit from 50% to 70%

Per Quarter vs. Per Year

Lowers Eligibility Threshold to Employers Experiencing a 20% Loss in Receipts
Raises Employee Cap to 500 or Fewer

Can Receive a PPP and Employee Retention Tax Credit

American Rescue Plan Updates —
Extends to Dec. 31, 2021
Start-ups Established After February 15, 2020 Are Now Eligible
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Shuttered Venue Operators Grant

$15 Billion Grant Program
Eligibility: At least a 25% drop in gross revenue

Eligible Entities: Live venue operators or promoters
Theatrical Producers
Live Performing Arts Organization Operators
Museum Operators, Zoos, & Aquariums
Motion Picture Theater Operators
Talent Representatives

Grant Amount: 45% of 2019 gross revenue up to $10 million
American Rescue Plan Update — Can Obtain a PPP Loan and SVOG
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Restaurant Revitalization Fund

$25 billion Grant Program
Eligible Entities: Primary Purpose is to Serve Food & Beverage

Grant Amount: Pandemic-Related Revenue Loss ($10 million/entity,
S5 million/location)

Grant Uses: Payroli
Mortgage & Rent
Utilities
Supplies
Food & Beverage Expenses
Paid Sick Leave
Operational Expenses
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Paycheck Protection Program

Re-opened & Extended Through 3/31/21

Second Draw for Hard Hit Businesses

Simplified Forgiveness for Small Loans

Expands List of Eligible Expenses

Forgiveness and Deductibility of Expenses NOT Taxable
EIDL Grant No Longer Reduces Forgiveness

501(c)(6) Non-Profits (Chambers of Commerce)

American Rescue Plan Updates —
Expanded Eligibility for Non-Profits
Additional Funding
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U.S. Chamber Guides

All guides available at:

G U | D E TO www.uschamber.com/coronavirus

PPP LOAN
FORGIVENESS
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Thank you

Chris Eyler

Executive Director, Northwest Region
Congressional and Public Affairs
ceyler@uschamber.com
206-305-0576
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