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CALIFORNIA ASSOCIATION OF MUSEUMS 
NOTES TO FINANCIAL STATEMENTS 
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NOTE 1 NATURE OF ASSOCIATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICES: 

 
Nature of Association: 
 
The California Association of Museums (“CAM” or “Association”) was 
formed as a California Not-For-Profit Corporation on December 21, 1979.   
 
Nature of Activities: 

 
The California Association of Museums is the only statewide network 
devoted to the furtherance of all California’s museums and informal 
education institutions, including museums, zoos, aquaria, and historic sites.  
With approximately 1,200 members in almost every county across the state, 
CAM represents a dynamic group of museums, businesses, and individuals 
that seek to assure the future of California’s cultural and natural heritage.  
The Association connects industry professionals with timely information and 
practical resources to support the success of all California museums and to 
advance their interests.  CAM programs and services include an annual 
statewide conference, workshops, an electronic newsletter, publications, 
special initiatives and an active legislative advocacy program. 

 
  Basis of Accounting: 
 

The Association prepares its financial statements in accordance with 
generally accepted accounting principles, which involves the application of 
accrual method of accounting; consequently, revenues and gains are 
recognized when earned, and expenses and losses are recognized when 
incurred.  Accordingly, the financial statements reflect all significant 
receivables, payables and other liabilities. 

 
 Estimates: 
 

Management uses estimates and assumptions in preparing financial 
statements. Those estimates and assumptions affect the reported amounts of 
assets and liabilities, the disclosure of contingent assets and liabilities, and 
the reported revenues and expenses. On an ongoing basis, management 
evaluates the estimates and assumptions based on new information. 
Management believes that the estimates and assumptions are reasonable in 
the circumstances; however, actual results could differ from those estimates. 

 


















