What’s Your Plan? - Sunrise Recap
Steve Helseth gave a very informative crash course in the basics of estate planning that every business owner should know. Two of the topics heavily touched on were understanding probate and trusts. To put it simply, probate is the court process of transferring your assets to your heirs upon your death, but this can be time consuming and expensive. To avoid the cons of probate, Steve suggested making a living trust – it avoids probate, protects assets for young/foolish beneficiaries, minimizes state taxes, and list goes on.
