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Results of January 2025 ECST Show 2025 Off to an Encouraging Start

ECIA’s Electronic Component Sales Trend (ECST) January 2025 Survey Results
Dale Ford, Chief Analyst

With a score that broke solidly above the 100-point threshold in January for the overall component
average the year got off to an encouraging start. While the actual score of 108.5 was 6.7 points lower
than the forecast from the December survey, it is still a very strong result to start the year. The index
score for Semiconductors was very close to the forecast while the actual score for Electro-Mechanical
components was substantially lower than the December outlook. The January result for Passive
components was modestly lower than expected. Once again, the survey respondents provided a robust
forecast for the coming month with an overall projection of 120 for February. Less than five points
separate the highest and lowest scores for the February projection with Semiconductors projected at
121.9 and Passive components coming in at 117.1 next month.

Distributors reported the most optimistic scores for Passive and Electro-Mechanical components while
Manufacturers and Manufacturer Representatives were the most positive in their views of the
Semiconductor market. The overall view across the three groups of survey respondents was relatively
similar for January and February. Among the component subcategories only Discrete and Analog ICs
failed to achieve an average score above 100 in the January actuals. There appears to be solid
momentum across all subcategories with every category solidly above 100 in the February forecast.
Analog ICs see the lowest score at 106.9 while Capacitors come in at the top with a score of 122.9.
Hopefully, the actual results for February will achieve expectations. Given that the ECST scores reflect
month-to-month trends it would be great to have two consecutive months with solid improvements in
sales sentiment to start 2025.

The January index score for index markets indicates that the outlook from the December survey
exhibited “irrational exuberance.” While the end market sales sentiment was projected to reach 125 in
January, it came in 20 points below that. The February outlook for the overall end market index is now
aligned with the overall product index at 121. Only four markets achieved scores above 100 in January
led by Avionics/Military/Space as it continues to dominate at 131.4. The outlook for February is much
brighter with every market except one projected to come in above 100. Consumer Electronics scored
97.8 in the February outlook. Let’s hope the expectations for February are not as upwardly skewed as
they were for January. There were many positive indicators for long-term market health at the
Consumer Electronics Show (CES.) Artificial Intelligence dominated every area of the show. Hopefully,
the huge investments planned for Al are a leading indicator of new products that will stimulate another
wave of growth for electronics in every sector.
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The ECST survey provides highly valuable and detailed visibility on industry expectations in the near-
term through the monthly and quarterly surveys. This “immediate” perspective is helpful to participants
up and down the electronics components supply chain. In the long-term, ECIA shares in the optimism for
the future as the continued introduction and market adoption of exciting innovative technologies should
motivate both corporate and consumer demand for next-generation products over the long term.

The complete ECIA Electronic Component Sales Trends (ECST) Report is delivered to all ECIA members as
well as others who participate in the survey. All participants in the electronics component supply chain
are invited and encouraged to participate in the report so they can see the highly valuable insights
provided by the ECST report. The return on a small investment of time is enormous!

The monthly and quarterly ECST reports present data in detailed tables and figures with multiple
perspectives and covering current sales expectations, sales outlook, product cancellations, product
decommits and product lead times. The data is presented at a detailed level for six major electronic
component categories, six semiconductor subcategories and eight end markets. Also, survey results are

segmented by aggregated responses from manufacturers, distributors, and manufacturer
representatives.



