
Despite higher interest rates, 
new hom e sales rose in 
March due to limited 
inventory of existing homes. 
However, the pace of new 
home sales will be under 
pressure in April as mortgage 
rates moved above 7% this 
month, which is expected to 
moderate sales and increase 
the use of builder sales incentives this 
spring.

Sales of newly built, single-family homes in 
March rose 8.8% to a 693,000 seasonally 
adjusted annual rate from a downwardly 
revised reading in February, according to 
recent data from HUD and the U.S. Census 
Bureau. The pace of new home sales in 
March is up 8.3% from a year earlier.

A new home sale occurs when a sales 
contract is signed, or a deposit is accepted. 
The home can be in any stage of 
consruction: not yet started, under 
construction or completed. In addition to 
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March New Hom e Sales Up Despit e Higher  Rat es 
adjusting for seasonal 
effects, the March reading of 
693,000 units is the number 
of homes that would sell if 
this pace continued for the 
next 12 months.

New single-family home 
inventory in March remained 
elevated at a level of 477,000, 

up 2.6% from February. This represents an 
8.3 months? supply at the current building 
pace, which has been supported by the 
ongoing shortage of resale homes. Inven- 
tory of newly-built single-family homes is 
up 10.2% on a year-over-year basis.

The median new home sale price in March 
was $430,700, up nearly 6% from February, 
and down 1.9% compared to a year ago.

Regionally, on a year-to-date basis, new 
home sales are up 15.1% in the Northeast, 
17.8% in the Midwest and 28.1% in the 
West. New home sales are down 6.6% in 
the South.
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Codes Mandat e Harm s Af fordabil i t y
HUD and the U.S. Department of Agriculture 
(USDA) announced recently that they will insure 
m or t gages for  new hom es only if they are built 
to the 2021 International Energy Conservation 
Code (IECC). NAHB believes this will bring no 
benefit to home buyers. Studies have shown that 
building to the 2021 IECC can add up to $31,000 
to the price of a new home and take up to 90 
years for a home buyer to realize a payback on 
the added cost of the home.

DOE Issues Decarbonizat ion Plan
The U.S. Department of Energy has released a 
blueprint for decarbonizing buildings, including 
homes. The goal of the plan is to reduce carbon 
emissions from buildings 90% by 2050 compared 
with the 2005 baseline, with an interim goal of a 
65% reduction by 2035. Although the blueprint 
was created in consultation with other federal 
agencies and includes many state, local and 
federal policy ideas, it is a non-binding document 
that does not make specific regulatory proposals.

DOE Heeds NAHB Concerns
In Final Transform er  Rule
The Department of Energy?s (DOE) 
newly issued final energy efficiency 
rule for distribution transformers 
explicitly heeds NAHB?s call  to 
ensure that it would not impede the 
production of badly needed trans- 
formers. DOE?s original rule would 
have effectively required all 
distribution transformers to shift 
from the industry standard grain- 
oriented electrical steel (GOES) cores 
to amorphous steel cores and 
marginally increased energy 
efficiency standards for transform- 
ers. DOE significantly amended the 
final rule to ensure that 75% of 
transformers can continue to use 
the industry?s standard GOES cores.

Plan t o Take Par t  in NAHB?s
Legislat ive Conference
Make plans to participate in NAHB?s 
2024 Legislat ive Conference on 
Wednesday, June 12 in Washington, 
D.C. The meetings, held on Capitol 
Hill, are a critical part of NAHB's 
efforts to make sure lawmakers 
understand the home builders? 
perspective on key issues. The 
Legislative Conference will be 
conducted in conjunction with 
NAHB?s Spring Leadership Meetings, 
June 11-14. The day begins at the 
Marriott Marquis with a briefing on 
key issues. NAHB will provide bus 
transportation between the Marriott 
Marquis and Capitol Hill.

Legal Vict ory on Im pact  Fees
The U.S. Supreme Court in April handed down a 
unanimous ruing that California home owners, 
builders and developers may challenge improper 
local impact fees for housing development even 
if the fees are authorized by legislation.

The decision in the case of Sheetz v. El Dorado 
County is a m ajor  vict ory for the home owner 
involved in the case as well as home builders and 
developers, especially in California. NAHB and 
the California Building Industry Association (CBIA) 
submitted two amicus briefs in the case 
supporting the home owner.
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NAHB Offers Jobsit e Safet y App

NAHB, a leader in safety and health 
education and compliance assistance for 
residential construction, has released a new 
m obile t ool called the NAHB Jobsite Safety 
Handbook. This application ?  available in 
both the Apple and Google Play app stores 
?  was built to help home builders, 
contractors and workers identify safe work 
practices.

The app features resources for both 
classroom learning and on-the-job 
compliance, such as NAHB?s full Jobsite 
Safety Handbook, more than 50 safety video 
toolbox talks, all NAHBNow safety content, 
and an interactive quiz for users to test their 
safety knowledge. The app?s content is 
available in 15 languages.

NAHB recently 
released its NAHB/  
Westlake Royal 
Remodeling Market 
Index (RMI) for the 
first quarter of 
2024, posting a 
reading of 66, 
down one point 
compared to the 
previous quarter.

The NAHB/ 
Westlake Royal RMI 
survey asks remodelers to rate five 
components of the remodeling market as 
?good,? ?fair? or ?poor.? Each question is 

measured on a scale 
from 0 to 100, where 
an index number 
above 50 indicates 
that a higher share 
view conditions as 
good than poor.

The overall RMI is 
calculated by 
averaging the three 
components of the 
Current Conditions 
Index and the two 

components of the Future Indicators Index. 
The Current Conditions Index averaged 74. 
The Future Indicators Index averaged 59.

Rem odeling Market  Sent im ent  Rem ains Posit ive in Q1

Offsit e Const ruct ion Video Ser ies

NAHB has launched a new Offsit e 
Const ruct ion Video Ser ies that explores 
essential topics in modular, panelized, 
concrete, log and timber frame home 
construction. Subscribers will gain access 
to a new 15-minute on-demand video 
examining a foundational aspect of 
prefabricated building systems. The first 
installment features Sam Rashkin, author 
of Housing 2.0: A Disruption Survival 
Guide, discussing zero-energy homes and 
how to integrate critical components to 
achieve energy performance targets.

Regist er  to receive each video via email as 
soon as it?s available. This series is free for 
NAHB members and $50 for non- 
members.
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Half of payroll workers in  
construction earn more than 
$58,500 and the top 25% make 
at least $79,450, according to 
the latest 2023 Bureau of 
Labor Statistics Occupational 
Employment and Wage 
Statistics and analysis by 
NAHB. 

In comparison, the U.S. median 
wage is $48,060, while the top 
25% makes at least $76,980.

Among construction trades, 
elevator installers and 
repairers top the list, with half 
of them earning over $103,340 
a year, and the top 25% making at least 
$129,090. First-line supervisors of 
construction trades are next on the list with 

median salaries of $76,960, with the top 
25% highest paid supervisors earning more 
than $97,500.

Highest  Paid Occupat ions in Const ruct ion Trades
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The North Carolina Home Builders Association has recently launched a new program to offer 
health insurance to qualifying members.  The NCHBA Group Insurance Trust  is offering initial 
benefits such as medical, dental and vision through Blue Cross NC and group life and disability 
through other carriers.  Billing and enrollment are managed by Capstone Administrators.  
Download f lyer  t o learn m ore.

Deadline is May 15 for  Coverage July 1

The of f icial ef fect ive dat e of  t he plan is July 1, 2024. In order to have coverage starting by July 
1, a member firm must contact their authorized broker and complete a census by May 15, 2024. 
Each year, qualifying new members can get a quote during that time or prior to their current 
insurance renewal.

Who Qualif ies

The Trust plan is offered to employer members of NCHBA who are headquartered in North 
Carolina, are active HBA members, have at least 2 employees (a spouse does not meet the 
definition of an employee), and whose business is directly related to the home building industry.

How t o Par t icipat e
NCHBA has divided our membership into five health "groups" based on geographic location. An 
approved broker has been assigned to each group. See m ap and broker  cont act  info at  t h is 
l ink .  You should contact your broker to receive a quote for plan pricing and additional 
information.

FAQs Who t o Cont act

View  Frequent ly Asked Quest ions about View  Helpful Cheat  Sheet  to Know

the Trust plan Who to Call for Questions

Click  Here t o Em ail Tim  Mint on t o Find Your  Broker
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2nd Quar t er  Meet ing is June 4 in Raleigh
NCHBA's 2nd Quarter Meeting & Legislative Conference will be held Tuesday, June 4 

at Builders First Center (Builders Mutual/NCHBA Offices) in Raleigh.  See below for 
meeting schedule, hot el inform at ion  and the local canvas nomination form. 

Regist er

Legislat ive Recept ion 4pm  - 6pm  at  

The Mer r im on-Wynne House
Make plans to join us for our annual Legislat ive Recept ion at  The 

Mer r im on-Wynne House in downtown Raleigh.  The reception will be held on 
Tuesday, June 4 from 4:00 pm to 6:00 pm. The following day, Wednesday, June 5, 

members will gather at the General Assembly to meet with lawmakers and 
advocate for our industry.

Hot el Inform at ion
The St at eView  Hot el - $199/night by May 14. Click  here t o book .

Holiday Inn Express & Suit es - $145/night by May 21. Click  here t o book . 

Use code NHB.
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HBAGC TODAY

Over the past month, the Charlotte builder/developer community has banded together in an attempt to slow City Council's 
vote on the proposed Conservation Subdivision Text Amendment (Pet it ion 2024-043). At Council's April 15th meeting, we 
had over 30 folks in the audience, raising their hands to show the level of concern our community has over the passage of 
the text amendment.  While we our concerns have not been thoroughly aired in a public hearing, a concerted effort is tak-
ing place behind the scenes. A charrette was held on April 19th by the Planning Department, bringing together planning of-
ficials, engineers and developers to hear concerns over how the text amendment will have real consequences to the design 
of communities across Charlotte, increasing regulatory costs while decreasing density, further harming affordability and 
supply.  Mayor Lyles, Mayor Pro Tem Anderson and Council Members Molina and Graham were in attendance.

As a HBAGC member you can help.  Please email Council (click  here for  cont act  inform at ion ) and tell them how the Con-
servation Subdivision Text Amendment could harm your business.  Ask Council to delay the passage of the text amendment 
and work towards a more measured approach, rolling out the Conservation Subdivision text amendment along with two 
other planned amendments: Right Size Housing - addressing duplex/triplex issues in single family neighborhoods; and cre-
ation of the Compact Development category.  

For more information, please click the links below to REBIC's Two For Tuesday Newsletters:

Two for  Tuesday, Apr i l  16, 2024

Two for  Tuesday, Apr i l  23, 2024  

Meck lenburg Count y News

Cabar rus Count y News

Union Count y News

Gast on Count y News

Of the 698 single family detached homes requesting sewer allocation during the March 2024 sewer allocation meeting, only 
170 obtained the right to move forward (Lakeside Reserve (134), Amhurst Village (3) and Afton Village Phase 3 (33)). All 679 
single family attached units failed to receive allocation. Out of the 586,233 gpd still available for allocation, 250,000 has 
been reserved for economic development.  Meanwhile, the average home price in Concord is up 18.5% YOY to just under 
$450,000. The next quarterly sewer allocation meeting is scheduled for June 25, 2024.   

Gastonia City Council unanimously approved a mixed use development off Union New Hope Road this April.  The 
development will bring a much needed shopping center, anchored by a yet-to-be named grocery store, several restaurants 
and a gas station to the south Gastonia area which is home to Nolen Farms and several other planned residential 
developments.  The 70 acre mixed use site will also provide 200 rear-loaded townhomes and 250 apartments to the 
growing area.

The Union County Water Reclamation Facility Flow tracker shows Twelve Mile Creek at 69.5% of actual flow used, while 89.2% 
of capacity has been permitted (paper flow).  26 residential projects are in backlog, 1 has been approved, 15 are in 
engineering plan review and 10 have sketch plans under review.

Crooked Creek is at 54.9% of actual flow, with 86.4% permitted flow (paper flow) capacity.  15 residential projects are in 
backlog.  1 has been approved, 9 are in engineering plan review and 5 have sketch plans under review.

There has been movement in the Board of County Commissioners.  Clancy Baucom has been appointed to take the seat of 
Richard Helms (who recently resigned). In December, JR Rowell will cycle off and Baucom will take Stony Rushing's old seat.  
November elections (VOTE!!!!) will replace David Williams and Richard Helms seats.
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Major Achievement in Market 
Excellence Awards - presented 
Thursday, April 18, 2024 at the 
NASCAR Hall of Fame. 
Recognizing top innovators in 
Design, Sales & Marketing in the 
home building industry. We're 
proud to celebrate the finalists 
and winners from each category 
throughout the pages of the 

2024 Winner 's Book .  Check 
out the full photo gallery on our 

brand new Inst agram  page!

https://online.flippingbook.com/view/949429013/
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https://www.instagram.com/hbagreatercharlotte/






PWB HER STORY EVENT REGISTRATION
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https://business.hbacharlotte.com/events/details/spring-golf-tournament-2024-456
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