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New York Forward Loan Fund (NYFLF)

New York Forward Loan Fund (NYFLF) is a new economic recovery loan program aimed at supporting New York State
small businesses, nonprofits and small residential landlords as they reopen after the COVID-19 outbreak and NYS on
PAUSE.

It targets the state’s small businesses with 50 or fewer employees (90% of all businesses), under $5 million in
revenues, nonprofits, and small residential landlords that have seen loss of rental income. The working capital
loans of up to $100,000 can be used for inventory, marketing, refitting for new social distancing guidelines.

These loans are available to small businesses, and nonprofits that received a U.S. Small Business
Administration Paycheck Protection Program of less than $500,000 or an Economic Injury
Disaster Loan (EIDL) for COVID-19 of less than $150,000.

Access to loans for small residential landlords will be targeted to owners with residential buildings
of 50 units or less and will prioritize loans for residential landlords whose properties are in low- and
moderate-income census tracts or who serve low to moderate income tenants.

The loans are not forgivable in part or whole. The loans will need to be paid back over a 5-year
term with interest at 3% for small businesses and landlords and at 2% for nonprofits. In addition,
at least 60% of the loans will be made to Minority and/or Women owned businesses.
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How do | apply?

PRE-APPLICATIONS are now OPEN ONLINE at:
www.nyloanfund.com
Questions: nyloanfund@esd.ny.gov

This is not a first-come, first-served loan program.
Applications will be reviewed on a rolling basis.

Five (5) Community Development Financial Institution
(CDFI) lenders are accepting applications.

The application portal will help you choose the best
lender for your industry and area.

Please do not apply to a lender directly!

Small Businesses: Ascendus (formerly Accion East), National
Development Council Impact Loan Fund, Pursuit and TruFund
Financial Services

Nonprofits: National Development Council Impact Loan Fund
and TruFund Financial Services.

Small Residential Landlords: Community Preservation
3Corporation
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Free Assistance Preparing Applications and Additional Resources

« SBA Small Business Development Centers (SBDC): http://nysbdc.org/

» Entrepreneurship Assistance Centers (EAC):
https://esd.ny.gov/sites/default/files/EACContactListJuly2020.pdf

«  Community Development Financial Institutions (CDFI):
https://esd.ny.qgov/sites/default/files/CDFI1%20List.pdf

* Business Mentor NY COVID-19 Volunteer Task Force: www.businessmentor.ny.gov

« ESD Small Business Division: https://esd.ny.gov/doing-business-ny/small-business-hub

* NYS Homes and Community Renewal Program Page (for small landlords):
https://hcr.ny.gov/NYForwardLoan
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